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o)
i dparmeHTauuss B MUPOBON 3KOHOMMUKE

« XapaKTePUCTUKN pparmMeHTaunn:

- nosiBNeHne bapbLEPOB Ha NYTU OBMXEHUS TOBAPOB, YCIYT U
doaKTOpPOB NPOn3BOACTBA;

- YyCuUrieHne B3anMMoCBA3en Mexay oTAenbHbIMU CyObeKkTamMu
MUPOBOIo XO3AMCTBA 3a CYET CBA3EWU C Opyrnmu
cybbekTamu (gBuxeHmne ot rnobanbHON K permoHasribHOW
NN TpaHCcpernoHanbHOW UHTerpauun).
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‘ [MpnynHbI pacnpocTpaHeHus chparmMeHTaLun

 [eononutuyeckue:

- ycuneHme BnokoBOro NPOTUBOCTOAHUS;

- HEeCrnocobHOCTb CYLLECTBYIOLLEN CUCTEMBI 1100arbHOro
PErynMpoBaHUS PELLUTb MMEKOLLIMECS NPOBSiEMbI C
YYETOM MHTEPECOB LLUMPOKOro Kpyra cTpaH.

«  OKOHOMWYECKUE:

HeraTMBHbLIE NPOSIBNEHUS rnobannsauun (ycuneHume

9KOHOMWYECKOW N (PMHAHCOBOWN HECTADWUMNBLHOCTN);

- 3aUHTEPECOBAHHOCTb OTAESbHbIX IPYMMN 9KOHOMUYECKUX

areHToB B BO3HMKHOBEHUU TPAHCIPaHNYHbIX DapbepOB).
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HanpaBneHusa Bo3gencrTeusa cpparMmeHTaumm
Ha MUPOBYHO 3KOHOMMUKY

3ameasieHne aKoHoMuyeckon anHamukun. INpu atom B 2022-2025 1. TEeMMbI
pocta MWPOBOM OSKOHOMUMKM OCTaBalniMcb MPUMEPHO Ha OOANHAKOBOM
ypoBHe (okono 3%).

[ToBbllleHMEe nobanbHbIX TeMnoB UWHMNAuMnM B 2021-2024 .
Bo3BpawleHne rnobdanbHon MHPNAUMU K cpegHum 3HadveHunsim 3a 2000-
2020 rr. B 2025 r. (coXpaHeHNe OTHOCUTESBbHO BbICOKUX TEMMNOB UHANALMNN
B CTpaHax C (pOpMUPYIOLLMMUCS PbIHKaMW).

YBenuiunacb BonaTunbHOCTb AMHAMUKU MUPOBOMN TOProBIN.

PocT LueHoBOM BONATUNBLHOCTM HA MUPOBLIX TOBAPHbLIX PblHKax (OCOOEHHO
B 2020-2022 rr.).

CokpallyeHune TpaHCrpaHU4YHbIX NOTOKOB KanuTarna B BeAyLwmx LueHTpax.
Poct 0o0bemMOB TOpProB Ha MWPOBOM BalilOTHOM PbIHKE W CHUXEHUE
BOMTATUINIBHOCTU KYPCOB BeOYLUMX MUPOBLIX BasnoT (3a WUCKMOYEHUEM
ponnapa CLUA).
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‘ CpegHeronoBble TeMMNbl pOCTa MUPOBOM
3KOHOMUKMU B oTOeNbHble nepunoabl (B %)

2018-2019/

2000-2008 2009  2010-2017 2020-2021 2022-2025
Mwup B uenom 104,3 99,9 103,8 101,5 103,3
Pa3BuTble CTpaHbl 102,4 96,7 102,0 100,4 102,0

CTpaHbl ¢ hopMmpyOLLIMMUCS

pbIHKaMN 1 pa3BMBaOLLMECS
CTpaHbl 106,5 102,8 105,3 102,3 104,3

McmouHuk: pacdeTbl Ha ocHoBe World Economic Outlook Database as of April 2025
(https://www.imf.org/en/publications/weo/weo-database/2025/april). World Economic Outlook. ]
2026. January. Washington DC: International Monetary Fund, 2026. =



https://www.imf.org/en/publications/weo/weo-database/2025/april
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‘ JKOHOMUNYECKUN POCT U VIHCb.ﬂFILI,VIFI B MUPOBOMU

JKOHOMMUKe

OnHamunka MMpoBOM1 MHPNALUN (CpeaHOrogoBble TEMIbI
npupocTa NoTpedtuTenbLCKUX LeH) n peansHoro BB, B %
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McmouHuku: World Economic Outlook Database as of April 2025
(https://www.imf.org/en/publications/weo/weo-database/2025/april); World Economic Outlook.
2026. January. Washington DC: International Monetary Fund, 2026.
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‘ OdunHamMmmnka MMpOBOU TOProBNux

JKCNOPT TOBAPOB W YC/YT B MMPOBOWM 3KOHOMMKeE (B % OT
muposoro BBIM)
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McmouHuk: World Bank database (https://data.worldbank.org/indicator/NE.EXP.GNFS.ZS).
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“ AnHamMukKa ueH Ha MUPOBbIX TOBapPHbIX PbIHKaX

[lMHamMm1Ka MMpOBbIX LieH Ha ba3oBble MeTanbl,
NPOACBONLCTBME U YA0DpEHMA (TeMMbI NpUpocTa K
COOTBETCTBYIOLLEMY MEPUOAY NPe/blayLLero roaa, 8 %)
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[lYHamMMKa MMPOBBIX LiEH Ha CbIpyto HedTb U NPUPOAHBIN ra3
(Temnbl np1pocTa K COOTBETCTBYIOLIEMY NEpUOaY

npefplayLiero roaa, 8 %)
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HMecmoyHuK: pacyeTbl Ha ocHoBe AaHHbIX IMF Primary Commodity Prices

(https://www.imf.org/en/research/commodity-prices).




' CpegHerogoBoe 3HaYeHue OTHOLLEHUSA
- COBOKYNMHbIX BanoBbIX TPAHCIPaHMYHbIX NOTOKOB

kanutana K BBI1 (B %)

2000-2007 2011-2017 2018-2024
CLWA 17,5 11,2 9,6
30Ha eBpo 28,5 19,7 11,1
BennkobputaHmsa 88,3 33,6 33,0
AnoHunsa 9,7 13,4 16,1
Kutan 10,1 7,9 5,1

VicmoyHUK: pacyeTbl Ha OCHOBE AaHHbIX MexayHapoaHoro BasnoTHOro doHaa
(https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.STA:BOP(21.0.0)).
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‘ IdnHaMuka BoNnaTUnNbLHOCTMU KypCcoB BeAyLlUUx

MUPOBbLIX BaJllOT

CpegHerogoBaa BONATU/IbHOCTb TEMIMOB M3MEHEHUSA
HOMMWHa/IbHbIX 3G PEKTUBHbIX KypPCOB BeAyLLIMX MMUPOBbIX Bas/liOT
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VMicmoyHUK: paccYnTaHo Ha OCHOBE AaHHbIX baHka MexayHapoaHbIX pacyeToB
(https://data.bis.org/topics/EER/data).
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YCTOMYNBOCTb 3KOHOMMYECKOU AMHAMUKU B
mupe (2022-2025 rr.)

[Mlogaepkka cCO CTOPOHbI 3KOHOMUYECKON MONMUTUKMN.
B 2022 r. npepBancs TpeHa Ha CHUXXeHWe rocyqapCTBEHHbIX pacxodoB

(no oTHoweHuo K BBIT) B paae KrnoYeBbIX pasBUTLIX CTPaH.

Bo BTopom kBapTane 2024 r. Hayanocb CHUXXeHMe NpoueHTHOW CTaBKU

B 30HE eBpO, B TpeTbeM kBapTarne 2024 r. — B CLLA.

[MBKOCTb YacTHOro cekTopa.

CoxpaHeHMe BbICOKOW CTENEHM OTKPbLITOCTU B MUPOBON SKOHOMMUKE
(pparmeHTaunsa B NONHOW Mepe He NposiBUNnach).

TexHonornyeckme N3MeHeHus (pasBuTne CEKTOPOB LM POBON 3KOHOMUKMU,
«3€eneHon HepPreTukn» N T.4., UHBecTMumMmn B 3Tn cektopa) (World
Economic Situation and Prospects, 2026). CoyeTaHne HeraTUBHbLIX LLIOKOB
OT (pparmeHTaumn ¢ passutnem tTexHonorum (Lagarde, 2026).




: HanpaBneHusa BnuaHuna doparmMeHTauum
MUPOBOUN IKOHOMUKU Ha Poccuro

e CaHKUMOHHOE OaBneHue.

* [InHaMMKa MMPOBBLIX TOBAPHbLIX PbIHKOB (ObpaTHOE BNUAHNE
yepes apdekT «bonbLuonm cTpaHbl» B 2022 1.).

* BnnaHue rmobanbHOM LEHOBOW ANHAMUKM.

* «ccylueHmne» NOTOKOB KanuTasa npu coxpaHeHun nx
BIMUSIHUA Ha BamntoTHbIN KYPC N AMHAMUKY (PUHAHCOBbIX
DbIHKOB.

* Bo3gencrteme 4epes OTBETHbIE MEPbI SKOHOMUNYECKOU
NONUTUKUN (OEHEXHO-KpeanTHOWN, OI0QXKETHO-HANOroBowu,
NPOMBbILLUTEHHOW NOSMMUTUKWU, BaSIIOTHbLIE OrPaHUYeHNst).
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‘ BHewwHeTOproeasa oTkpbITOCTb Poccuun

JIMHaMUKa BHELIHETOProBoi oTKpbiTocTH (B % ot BBI)
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NemoyHuku: World Bank database (https://data.worldbank.ora/indicator/NE.EXP.GNFS.ZS,
https://data.worldbank.org/indicator/NE.IMP.GNFS.ZS); pacyeTbl Ha OCHOBE AaHHbIX
nnaTtexxHoro 6anaHca Poccunckon ®egepaumnm
(https://cbr.ru/statistics/macro_itm/external _sector/pb/).



https://data.worldbank.org/indicator/NE.EXP.GNFS.ZS
https://data.worldbank.org/indicator/NE.IMP.GNFS.ZS
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“ PurnHaHcoBas OTKpbITOCTb Poccuu

COBOKyNHble TPaHCTPaHNYHBIE MOTOKK KanuTana, cBA3aHHble ¢ Poccuei (B % BBI) CTpyKTypa TpaHCrpaHW4YHbIX NOTOKOB KanuTtana B Poccuu B 2021-2025 rT. (B %
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VIcmoyHUKU: pacyeTbl Ha OCHOBE JaHHbIX NnatexHoro banaHca
(https://cbr.ru/statistics/macro_itm/external_sector/pb/)
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“ OunHamuka nHdnaumm, peanbHOro ¥ HOMMHanNbLHOrO
3 heKTMBHOro BariloTHOro Kypca

Temnbl NpUPOCTa HOMWHA/IBHOIO U peasibHoro 3¢pGeKTMBHOroO Ba/IOTHOIO Kypca
pybnsa v Temnbl nHpAasumMmM B 2019-2025 rT. (B % K COOTBETCTBYIOLLEMY NEpUoAy
npeabiayuiero roaa)
60 20

ey \FFR ~ ==lll==REFR  esmmm=Tamn MHGNALKMK (MO NpaBod ocH)

McmoyHuk: gaHHble baHka Poccumn, pacyeTbl Ha OCHOBE AaHHbIX baHka MexayHapoaHbIX
pacudeToB (https://data.bis.org/topics/EER/data).




: CueHapuu pa3BuTusa pparMeHTaumm n nx
BNussHue Ha Poccuio

* YCuneHue reonofimTu4eckon HanpsaXXeHHOCTU (KpaTKOCPOYHble
adopeKkTbl 4N MUPOBbLIX TOBAPHbLIX PLIHKOB, CHUXXEeHWe TeMMNOoB pocTa
MNPOBON SKOHOMWKN).

* PaspyLueHne MHOroOCTOPOHHNX PerynumpyoLwmnx MexaHm3amoB, HaunHas
C MMPOBOMN TOProBOW CUCTEMBI (POCT HEONPEOENEHHOCTH,
COKpalleHne BHELLHEIKOHOMNYECKNX CBA3EN).

* PazBnTtme TeXHONOrMYeCckUx N3MeHeHNn (BO3MOXHOE YaCTUYHOE
npeoaorieHne CaHKLMOHHbIX OrpaHUYeHn, PUCKN TEXHOMNOMMYECKOro
OTCTaBaHus).

« Bo3BpalleHWe K CLUEHapU0 OTKPbITON 3KOHOMUKU (BO3BPAT K NPEXHEN
MOZENN 9KOHOMUNYECKOro pas3smutua Poccun).

* YcuneHue gencrtema rnobanbHbIX NpobrieM (CHMXeHne TeMNoB
9KOHOMMYECKOro pocrTa).




